Balaji Telefilms Limited

UN-AUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012

T in Lacs
3 months ended 9 months ended Previous Year
Sr December 31 | September 30 December 31 December 31 December 31 March 31
' Particulars 2012 2012 2011 2012 2011 2012
No. -
Consolidated
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1 |a) Net Sales / Income from Operations 4,573.61 5,896.08 6,582.57 14,107.18 13,453.90 17,657.02
b) Other Operating Income 86.33 82.38 160.76 386.77 221.11 1,122.88
Total 4,659.94 5,978.45 6,743.33 14,493.95 13,675.01 18,779.90
2 |Expenditure
a) (Increase) in stock in trade (1,523.26) (2,264.76) (731.79) (5,784.14) (1,428.49) (3,019.14)
b) Cost of Production / Acquisition and Telecast Fees 4,495.97 6,276.50 5,611.81 15,814.18 11,553.40 15,557.01
c) Staff Cost 355.11 332.09 484.10 1,021.78 1,531.13 1,998.33
d) Depreciation 201.04 202.94 250.41 607.30 553.66 714.75
e) Other Expenditure 559.59 1,181.43 1,333.54 2,197.78 2,904.40 4,127.96
Total 4,088.45 5,728.20 6,948.07 13,856.90 15,114.10 19,378.91
Profit / (Loss) from Operation Before Other Income and Finance
3 |Cost(1-2) 571.49 250.26 (204.74) 637.05 (1,439.09) (599.01)
4 |Other Income 400.08 163.46 514.83 1,068.00 2,470.07 2,724.17
5 [Profit before Finance Cost (3+4) 971.57 413.72 310.09 1,705.05 1,030.98 2,125.16
6 [Finance Costs - - 13.91 - 13.91 13.91
7 |Profit from Ordinary Activities Before Tax (5-6) 971.57 413.72 296.18 1,705.05 1,017.07 2,111.25
8 |Tax Expenses (52.57) 170.27 (55.77) 300.43 129.19 142.96
9 |Excess/ (Short) Provision for Tax in respect of earlier years - - - 1.97 (8.47) 233.37
10 |Net Profit from continuing operations (7-8+9) 1,024.14 243.45 351.95 1,406.59 879.41 2,201.66
11 [Net (Loss) from dis-continuing operations (before tax) - - (16.19) - (157.88) (157.88)
12 |Tax Expenses on dis-continuing operations - - (2.41) - (2.37) -
13 [Net Profit for the Period / Year (10+11-12) 1,024.14 243.45 338.17 1,406.59 723.89 2,043.78
14 |Share of (loss) / profit of associates (0.65) (5.25) - (5.90) - 0.39
15 [Net Profit after tax, share of profit of associates (13+14) 1,023.49 238.20 338.17 1,400.69 723.89 2,044.17
16 [Paid-up Equity Share Capital (Face Value Rs. 2/- each) 1,304.21 1,304.21 1,304.21 1,304.21 1,304.21 1,304.21
17 |Reserves excluding Revaluation Reserves - - - 37,835.15
18 |[Earnings Per Share (EPS) Basic and Diluted 157 0.37 0.52 2.16 111 3.13
19 [Public Shareholding:
- Number of Shares 38079585 38079585 38249616 38079585 38249616 38247285
- Percentage of Shareholding 58.39 58.39 58.66 58.39 58.66 58.65
20 |Promoters and promoter group Shareholding
a) Pledged / Encumbered
- Number of Shares -
- Percentage of Shareholding (as a % of the total
share holding of promoter and promoter group) -
- Percentage of Shareholding (as a % of the total
share capital of the company) -
b) Non-encumbered
- Number of Shares 27130858 27130858 26960827 27130858 26960827 26963158
- Percentage of Shareholding (as a % of the total
share holding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shareholding (as a % of the total
share capital of the company) 41.61 41.61 41.34 41.61 41.34 41.35

3 months ended

Particulars December 31, 2012
Investor Complaints
Pending at the beginning of the quarter -
Received during the quarter 15
Disposed of during the quarter

Remaining unresolved at the end of the quarter

15




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

" in Lacs

3 months ended

9 months ended

Previous Year

S December 31 | September 30 December 31 December 31 December 31 March 31
' Particulars 2012 2012 2011 2012 2011 2012
No. -
Consolidated
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1 [Segment Revenue
a) Commissioned Programs 3,247.58 3,350.68 2,797.05 9,947.89 7,827.82 10,369.42
b) Sponsored Programs - 131.84 308.24 374.69 1,191.13 1,431.98
c) Films 1,327.83 2,446.31 3,472.91 3,818.36 4,427.14 5,845.50
Total 457541 5,928.82 6,578.20 14,140.94 13,446.09 17,646.90
Less: Inter Segment Revenue - - - - - -
Total Net Sales/ Income from Operations 4,575.41 5,928.82 6,578.20 14,140.94 13,446.09 17,646.90
2 [Segment Results
Profit Before Tax and Interest from each Segment
a) Commissioned Programs (includes other operating income) 545.78 372.04 365.34 1,486.66 865.81 1,337.68
b) Sponsored Programs (18.30) (85.79) (10.12) (177.70) 145.32 18.46
c) Films 595.13 384.91 225.84 740.38 (282.97) 882.78
Total 1,122.61 671.16 581.07 2,049.34 728.16 2,238.92
Less: (i) Interest - - - 13.91
(ii) Other Unallocable Expenditure 562.66 416.42 1,009.41 1,419.71 2,934.81 3,911.93
(iii) Unallocable Income (411.62) (158.98) (708.33) (1,075.42) (3,065.84) (3,640.29)
Total Profit before tax 971.57 413.72 279.99 1,705.05 859.19 1,953.37
3 |Capital Employed
(Segment Assets - Segment Liabilities)
a) Commissioned Programs 4,759.57 4,577.43 5,017.77 4,759.57 5,017.77 4,774.41
b) Sponsored Programs 95.15 192.32 477.04 95.15 477.04 516.18
c) Films 12,981.80 6,677.91 4,230.28 12,981.80 4,230.28 5,435.55
d) Unallocable 22,703.15 28,068.51 28,245.57 22,703.15 28,245.57 28,413.22
Total 40,539.67 39,516.17 37,970.66 40,539.67 37,970.66 39,139.36




Notes:

The consolidated financial results of Balaji Telefilms Limited (the Company) have been prepared in
accordance with Accounting Standard - 21 on “Consolidated Financial Statements”. Financial results of
the subsidiary company, Balaji Motion Pictures Limited and associate entities, IPB Capital Advisors
LLP and Indus Balaji Education Capital Advisors LLP, have been consolidated with those of the
Company.

During the previous year, the Company in accordance with the shareholders approval vide resolution
passed through postal ballot has entered into binding business transfer agreements, to sell its Mobile
and Education division for a consolidated sum of R 837.00 lacs on slump sale basis, based on fair
value determined by an independent firm of Chartered Accountants. As per the terms of the
agreements, the transactions would be effective on receipt of full consideration within a period not
exceeding a period of 90 days from the date of the agreements. Accordingly, the net consideration of
R 824.80 lacs has been accounted in the last quarter of the previous year as “other operating income”.

The disclosures as required by AS 24, on consolidated basis are as under:
“in Lacs
Year Ended March 31, 2012
Continuing | Disconti- |  Total
Operation | nuing
Operation

661.97

Particulars 3 Months Ended December 31, 2012
Continuing | Disconti- | Total
Operation | nuing

Operation

3Months Ended December 31, 2011
Continuing | Disconti- | Total
Operation | nuing
Operation

19162

9 Months Ended December 31, 2012
Continuing | Disconti- | Total
Operation |  nuing
Operation

9 Months Ended December 31, 2011
Continuing | Disconti- | Total
Operation | nuing
Operation

661.97

Tumover (nef)

Other Income

Total Income

Total Expenditure

Profit/ (Loss) before tax

Provision for taxation

Share of (Loss) / profit of associates
(Loss) / Profit after tax

465994
40008
50602
4,08845
97157
(5257)
(065)
102349

465994
40008
506002
4,08845
97157
(5257)
(065
10349

674333
51483
75816
6,96199
2617
(.77)

69395
5148
4977
716979
27999
(58.19)

14485
106800
15,5619
13856.90
170505
29846
(5.9
140069

14485
106800
1556.%
13856.90
170505
29846
(590)
140069

13675.01
241007
16,145.08
15128.02
1,017.06
137.66

14,336.98
241001
16,807.05
15,947.81
859.18
1365.29

1877990
241
250407
19,3928
211125
%04)
03
220205

194187
27417
2,16604
021267
195337
%04)
030
20617

66197
8195
(15789

66L97
81985
(15788
237)

19162
2780
(16.19)

(2.41)
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During the previous financial years, the Company had received demand notices from the Office of the
Commissioner of Service Tax, Mumbai aggregating to R 9,245.00 lacs (excluding interest and penalty)
pertaining to Service tax for the period from April 2006 to March 2010 on exports made to one of the
customers of the Company. On appeal, the matter pertaining to the period from April 2006 to March
2008 was adjudicated in favour of the Company. The Commissioner has further filed an appeal against
the adjudication with the Customs, Excise & Service Tax Appellate Tribunal. The matter is pending for
hearing, including for the balance period from April 2008 to March 2010.

During the previous financial years, the Company had received notices of demand from the
Department of Sales Tax, Government of Maharashtra, to the extent of R 17,107.87 lacs (including
interest and penalty) pertaining to the years 2000 to 2004. The department has sought to tax the Sales
revenue of the Company under the ‘Commissioned Programs’ category to Sales tax under the Bombay
Sales Tax Act, 1959. The Company has appealed against the said order of the Sales Tax Officer to the
Deputy Commissioner (Appeals) and the same is pending adjudication.

Un-audited financial results of Balaji Telefilms Limited (Standalone) : -

Previous Year
ended
March 31

3 months ended 9 Months ended

December 31, September 30 | December 31, | December 31, | December 31,

Particulars

2012

2012

2011

2012

2011

2012

Stand-

alone

(Un-Audited)

(Un-audited)

(Un-audited)

(Un-Audited)

(Un-Audited)

(Audited)

Total Revenue

3,332.41

3,565.78

3,265.68

10,676.49

9,243.73

12,935.60

Profit before Tax

376.44

28.82

70.32

964.67

1,300.03

1,228.46

Net Profit after Tax

494.00

(116.45)

112.31

816.20

1,006.86

1,160.99




6. The standalone results of the Company are available on the Company’s website www.balajitelefilms.com.

7. Corresponding figures of the previous period / year have been regrouped / restated, wherever
necessary.
8. This being the first period where the Company has decided to publish unaudited consolidated results,

the figures in respect of preceding/ corresponding quarter are as per the internal management
accounts of the Company and the same have not been subjected to a limited review by the statutory
auditors.

9. The above un-audited financial results have been reviewed by the Audit Committee and were
thereafter by the Board of Directors at their meeting held on February 7, 2013 and subjected to limited
review by the Statutory Auditors of the Company.

Place: Mumbai
Date : February 7, 2013

By Order of the Board
For Balaji Telefilms Limited

Jeetendra Kapoor
Chairman
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